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To: ![r. Doran

FRoM: tlr. $culLy

SUBJECT: H W ?extile Corp.

OFFICE

DATE

;''r '

llovenber 2n L967

['orr GT-122 attaehed to tbe franahrbsc tar rsport Of,. the ebovo
cofporatlon for ths calendar yeer L965 shors e reductloa ta
tax of $f rO39.5?. Accordlnglir your approval end the ePprovel
of the Tar Coml.seton are Foquirod.

then flltng its raport, the corporetlon allgeatod lOOt of Lta
property aild wagas to i{eu Yorkr- but only Sgf of lts rocelpts.
Inainuch es the report ehowed no Pr,opelty outsLde the statet
re fLxed a tax on the b*slc of 1O0f of thc net tacono of tho
corPoratlon.

A eubsequent fteld audtt by our llow lork offlco dlscloced that
the report ras prepangd Lacorrectl,y boeause aLl of the Gofpors-
tlons Lnventortbe rere located et the Pretslses of lndepsndent
eontraetrra:or suppl"lers outslde the etate and serc shlpped-froa
such prenlses to iirgtomera, most of whon yer€ located outslds
New Ybrk. The property fait,or and riseetpts faclor uere recoeputsd
on ttft baster- resulttng ln a revlssd businegs allocatlon p€tcon-
tage of 5L.5f aad ln the reducttsnr' lndlcated above.

Iour approval ls nseo&trended.

IDIIiARD J. SCI.JLLY

8r. tax Admlntstratlys $uperrlgor

EJ$lJb ApprcveC
E. H. DORAN

APPROVED: WALTiRIvIACLYN CONLON i b  N u v  .  ' 6 " i


